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AHoTanig. Y crarTi npoaHasi30BaHO LiJbOBI OPIEHTHPH, KJIIOUYOBI NepeAyMOBH i
OCHOBHIi IepeBaryd /Jid CTOPIBH Jlep»KaBHO-NPUBATHOTO MNapTHepcTBa. [yid JOCATHEHHA
NOCTaBJeHOI MeTH y po6O0Ti BUpilleHHO Taki 3aBAaHHs, K [JOCJiP)KEHHS TeOPeTHKO-
METO/0JIOTIYHUX 3acaj, Jep>KaBHO-NPHWBATHOrO IAapTHEPCTBA; BU3HAY€HHHA EKOHOMIYHOI
OpUpoAY Ta MOTHBALiMHMX YMHHUKIB Yy4yacTi JlepKaBU 1 MNPUBATHOTO CeKTOopa y
NapTHEPCbKUX MpOeKTax; MiAXoAd [0 aHalidy ¢iHaHCOBO-eKOHOMIYHHUX MeXaHi3MiB
peasnizanii i o6MexeHHs1 pusukiB JIII; o6rpyHTyBaHHSA COLlia/IbHO-€eKOHOMIYHUX HaCJiJKiB
Ta iIHCTUTYL[iHHUX YMOB epeKTHBHOTO QYHKI[IOHYyBaHHS MAaPTHEPCbKUX BiTHOCHH.

BusHayeHo, W0 JepKaBHO-NpPHMBaTHe MAapTHEPCTBO € HEBIJEMHOI HEBIJ'EMHOMO
YyMOBOI HOpPMaJIbHOTO QYHKIiOHYBaHHSI PUHKOBOI eKOHOMiKU. /lep:kaBHO-NpUBaTHe
NapTHEPCTBO, sIKE CbOTOAHI MPOAOBXKYE dopMyBaTHCH K PopMa eKOHOMiYHOI B3aeEMO/ii
JIEP>)KaBHOTO i MPUBATHOTO CEKTOPIB €KOHOMiKHM, Ha BiAMiHy BiJ TpajgULiMHHUX BiJHOCHH,
CTBOPIOE BJIACHI 6a30Bi MOo/1eJ1i BiIHOCHH BJIaCHOCTI, piHAaHCYBaHHS ¥ MeTO/iB yIpaBJliHHS Ha
Pi3HUX piBHSAX €EKOHOMIKH, B Pi3HUX rany3sx i chepax KUTTEAIAIbHOCTI. PO3r/IsiHYyTO OCHOBHI
nepeAyMOBHY, fIKi CHOHYKalOTb JlepKaBHUMM Ta MPUBAaTHUW CEKTOPU €KOHOMIKU BJaBaTHUCA
Jl0 NIapTHEPCTBA, @ TAKO> ['0JIOBHI MOTHBALiMHI aCIEKTH.

3’scoBaHO, L0 TOJIOBHA BUI0Ja, Ky OJEp>KyeE Jep:kaBa - peaJsizalisg CyCHiJIbHO
3HAaYUMHUX MPOEKTIB, Ha Ki y Hel abo BifCyTHi, ab0 He BHUCTA4ya€ KOIITiB, abo Jep>KaBHi
OpraHu He B 3MO3i Ha/JIe)KHUM YMHOM PO3NOPSAAUTUCA HAABHUMHU Ta/abo 3amo3uYeHUMU
pecypcaMy; rojJioBHa BUT0/a, IKy OTPUMY€E NPUBAaTHUW NapTHepP — pa30BUM ab0 MOCTiHHUH
npubyTOK yHacaiflok peanidauii npoekty JAIII, aep»kaBHi rapanTii, siki, y pasi npobJsiem 3
peanizalni€l0 NpoOeKTy, KOMIEHCYHTb 3JilicHeHi BUTpaTu. CPOpMOBAHO BHUCHOBKHY,
BiANOBIJHO [0 fIKUX, JepKaBHO-NPUBAaTHE MAapTHEPCTBO € e(PEeKTUBHUM iHCTPYMEHTOM
iHTerparii fep>kaBHUX Ta IPUBATHUX PeCYPCiB JJi peasisalii CyCcliJibHO 3HaYYIIMX IPOEKTIB
Ha OCHOBI NPUHIUIY B3aEMHOI 3alliKaBJIEeHOCTI, JJOBITOCTPOKOBOI KOHTPAKTHOI B3aEMOJIi Ta
pO3M0Aiay pU3UKIB.

Ki1ro4yoBi csioBa: Jep:KaBHO-IIpUBAaTHe NApTHEPCTBO; LiJIbOBI OpIEHTUPH; IepeBary;
nepeiyMOBH; PU3UKHU; iIHTepeCcH; NapTHEPCTBO; CUHEPTiA.

Goals, preconditions and advantages of public-private partnership
Abstract. In this article analyzes the target guidelines, key prerequisites and main
advantages for the parties of public-private partnership. To achieve the goal, the work solves
such tasks as researching the theoretical and methodological foundations of public-private

1 [IpuBaTHUIN 3aKJIaJ BUIOI OCBiTH “MiXKHapOAHMHN KJIacCUYHUIN yHiBepcuTeT iMeHi [lununa Opsvka” npodecop
kadeapu MeHeKMeHTY Ta GpiHaHCIB, JOKTOP EKOHOMIUHUX HAyK
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partnership; determining the economic nature and motivational factors of state and private
sector participation in partnership projects; approaches to analyzing financial and economic
mechanisms for implementing and limiting PPP risks; substantiating the socio-economic
consequences and institutional conditions for the effective functioning of partnership
relations.

It is determined that public-private partnership is an integral and indispensable
condition for the normal functioning of a market economy.The public-private partnership,
which today continues to be formed as a form of economic interaction between the public and
private sectors of the economy, unlike traditional relations, creates its own basic models of
ownership relations, financing and management methods at different levels of the economy,
in different industries and spheres of life. The main prerequisites that encourage the public
and private sectors of the economy to resort to partnership, as well as the main motivational
aspects, are considered.

It was found that the main benefit received by the state is the implementation of socially
significant projects for which it either does not have or does not have enough funds, or state
bodies are unable to properly manage available and/or borrowed resources; the main benefit
received by the private partner is a one-time or permanent profit from the implementation of
the PPP project, state guarantees that, in the event of problems with the implementation of
the project, compensate for the costs incurred. Conclusions were drawn according to which
public-private partnership is an effective tool for integrating public and private resources for
the implementation of socially significant projects based on the principle of mutual interest,
long-term contractual interaction and risk sharing.

Keywords: public-private partnership; target guidelines; advantages; prerequisites;
risks; interests; partnership; synergy.

Bcryn

AKTyanbHicTb npo6siemu. CydacHUM eTalm pO3BUTKY CBITOBOI Ta HalliOHaJIbHUX
€KOHOMIK XapaKTepU3Y€ETbCA IMOCHJEHHAM pOJIi JepXaBU y 3abe3ledyeHHi CTaJoro
CoIliaJIbHO-eKOHOMIYHOTO PO3BUTKY, MoJepHi3anil iHppacTpyKkTypu Ta MiABUIIEHHI SIKOCTI
nyoJiivHUX mnocayr. BoaHoyac rusio6asnisaniiHi mpouecd, 3poCTaHHS KOHKypeHLil 3a
iHBECTHUIiHI pecypcH, O0OOMEXeHICTb O/ KEeTHHUX MOXJIMUBOCTEM 1 HeoOXiAHICTb
BIIPOBa/PKeHHS IHHOBALIiIMHUX pillleHb 3yMOBJIIOIOTH NOLIYK HOBUX, 0i/bLI epeKTUBHUX POpM
oprasizauii B3aEMo/iii MiXK Jiep>kaBol0 Ta MPUBATHUM CEKTOPOM. Y LIMX YMOBaX TpPaJULiMHI
MeXaHi3MM NpAMOTO JepaBHOro (QiHaHCyBaHHA Jefasi 4acTille BUSABJAOTHCA
HeJJ0CTAaTHIMU JJisl peaJii3allili KaliTaJOMiCTKHX Ta JOBrOCTPOKOBUX MPOEKTIB, 0COOGJUBO y
chepi iHppacTpyKTypH Ta cOllia/IbHO OPIEHTOBAHUX ray3eu.

OfHi€l0 3 HAMOWIbII MOIIMPEHUX I BOAHOYAC AUCKYCIMHUX (POpM Takol B3aEMOJii €
JlepkaBHO-puBaTHe napTHepctBo  (/AIlIl), sake ynpoJoBXK OCTaHHIX JAeCATHUJITb
NepeTBOPUJIOCA Ha BaXKJIMBUK IHCTPYMEHT €KOHOMIYHOI MOJITUKA B KpaiHaxXx 3 pi3HUM
piBHEM colliaJibHO-eKOHOMiYHOTO po3BUTKY. JIIIl po3rasgaeTbcsa €K iHCTUTYUiHHUHK
MeXaHi3M, 110 NMOoeAHYE (iHAHCOBI, yNpaBJiHChbKI Ta iHHOBALiMHI MOXXJIMBOCTI NPUBATHOIO
CEeKTOopa 3 peryJiTOpHUMHU, KOOPAUHALIMHUMU Ta COLiaJIbHO BifMOBiJalbHUMU QYHKLISIMU
JepkaBu. Takuil dopmaT cniBmpalli A03BOJISIE 3aJy4aTH [0JATKOBI iHBeCTULIiHHI pecypcy,
niBUILyBaTH eQdeKTUBHICTb BHUKOPUCTAHHSA [epXXaBHOrO MallHa Ta 3abe3nedyBaTH
JIOBFOCTPOKOBY OPIi€EHTALLi}0 NPOEKTIB Ha CYCIiJbHI NOTPe6U.

BojHoyac mnpakTuMKa peasizanil NOpOeKTiB JiepKaBHO-NIPUBATHOTO IAapTHEPCTBA
CBilUMTh IMpPO HAfABHICTb HU3KU CyNepeuyHOCTel, MOB'S3aHUX i3 pIi3HOW MOTHUBALIEID
Y4YaCHUKIB MapTHEPCTBA, OCOOJMBOCTSIMHA PO3MOJAiAY MpaB BJIACHOCTI, PU3UKIB, JOXOAIB i
BignoBigasbHOCTi. [lyid fAepKaBYW MNpPIOPUTETHHUM 3a/JUIIAETHCH [JOCATHEHHS COLiaJIbHO-
€KOHOMIYHUX Liijiel, 3abe3neuyeHHs1 AOCTYMHOCTI Ta SIKOCTI MyOJIiYHUX MOCJAYT, NiTPUMKa
CTpaTeriyHuxX rajy3ed i perioHaJbHOTO pPO3BUTKY. [IpUBaTHUN CEKTOp, y CBOIO 4Yepry,
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OpiEHTOBaHMU Ha OTpPHUMaHHA NMPUOYTKY, CTAOINIBHICTL TIPOLIOBUX MOTOKIB i MiHiMi3anjito
pu3uKiB iHBecTyBaHHA. CaMe pO36DXKHICTh LIJIbOBUX OpPIEHTUPIB CTOpPiH 4YacTo CTae
JKepesioM KOHQJIIKTIB Ta 3HUKYE e(PeKTUBHICTb NAapTHEPCbKUX NPOEKTIB.

Y 3B’13Ky 3 IIUM 0CO06JIMBOI aKTYaJIbHOCTI HAbyBa€ JOCiI>KEHHS eKOHOMIYHOI CyTHOCTI
Jlep>KaBHO-IIPUBATHOTO MMAapTHEPCTBA Ta BU3HAYEHHA LIJIbOBUX OPIEHTUPIB UOr0 yYaCHUKIB.
Y3rogxeHHa iHTepeciB Jep»aBU Ta 6i3Hecy, ¢opMyBaHHS e(PeKTUBHHUX MeXaHi3MiB
pO3MOAiNy PU3UKIB 1 pe3yabTaTiB [AiAJBbHOCTI € KJNOYO0BOKW IlepefyMOBOI YCIIIIHOTIO
¢ynkuionyBanHa Il sk iHCTpyMeHTY colja/lbHO-eKOHOMIYHOTO PO3BUTKY. HemocTaTHs
yBara /10 LIUX acleKTiB MOXe NPU3BEeCTHU A0 GpopMaJbHOIO BUKOPUCTAHHS NApTHEPCbKUX
CXeM, 3pOCTaHHA COLia/IbHOI HAlIPYT¥ Ta 3HWXXEHHA J0BipU [0 OpraHiB JepKaBHOI BJIaJ 1.

AHaniz ocTaHHIX JociifpkeHb 1 ny6usikauid. I[Ipo6seMaThka AepKaBHO-NPUBATHOTO
NapTHEPCTBA CUCTEMATUYHO 3HAXOAUThCA Yy MOJII 30py AOCHAIAHUKIB, AKI IPUAIIATD JOCUTH
3HayHy yBary gk JIIIl B gijioMy, Tak i OKpeMHUM HOTO CKJIaJJOBUM.

C. Makyxa JOBOJUTH HEOOXiZJHICTb TEOPETUYHOrO OCMMCJIEHHS Cy4aCHOTO 3MiCTy
Jlep>KaBHO-IIPUBATHOTO NApPTHEPCTBA, MOro poJi y BiATBOPIOBAaJBHUX I[polecax Ta
IPYHTOBHUM aHaJi3 MOXJIMBOCTEN pO3IIMPEHHS BUKOPUCTAaHHA (OpM JAepKaBHO-
IPUBATHOrO IMapTHEPCTBA B €KOHOMIiLi YKpaiHM B Cy4acHUX YyMOBax €KOHOMIYHOI
riobaniszanii i mapagurMaTUYHUX 3MiH B Teopii i mpakTuui my6JIiYHOro ympaBJ/iHHA Ta
agMinictpyBanss [8, C. 11].

[0. 3ano3HO0Ba po3yMmie mij JepXKaBHO-NPUBATHUM IapTHEPCTBOM JOBrOCTPOKOBE
B3aEMOBHUTI/IHE CHNiBPOOITHUIITBO Jlep>KaBU Ta MPUBATHOIO CEKTOPY, fKe 3acCHOBaHEe Ha
06'elHAaHHI pecypciB, KOMNETEHIi}, po3Mo/iJieHHI PU3UKIB N JAOTPHMaHHI €KOHOMIYHUX
iHTepeciB maptHepiB. lle, Ha AyMKY aBTOpPKH, HaZa€ [OAATKOBI MOXJIUBOCTI NPUBATHOMY
napTHepy b1l 6z o/ilepKaHHA rapaHTOBaHOIO NpUOYTKY i MiBULEHHSA
KOHKYPEHTOCIIPOMOXKHOCTI, a AepaBi — AJid peaJsizalil coljiaibHO-eKOHOMIYHOI MOJIITUKHY,
BUKOHAHHSI CBOiX 3aB/aHb, MiABUIIEeHHS epeKTUBHOCTI AifAJbHOCTI, HaZJaHHS MOCAyT i3
METOI0 3aJ0BOJIEHHS cycnisibHUX noTpe6 [5, C. 98].

Anani3yro4yu TeopeTUYHI 3acaju CYTHOCTI Jep>KaBHO-IPUBATHOI'O MapTHepCTBa, [
KomapHuupbka Bu3Havyae npeaMmet /Il Ak cnisibHY peasizaliro pisHUX 3ax0/iB Ha 3acajax
No/li/ly 3aBZlaHb i pU3UKIB MiXK JIep>KaBHUM i IpUBaTHUM NapTHepamu [6, C. 48-49]. He moxxkHa
He noroAuTucs 3 no3uiieo M. KpumrranoBud, sskui 6a4yuth Al 9Kk BaXXKJIUBUHM iHCTPYyMEHT
JUIsl CTHMYJIIOBaHHs IHHOBaLlil i SKWUWA [J03BOJIIE TMOEAHATH PECypCH Ta KOMIETeHLil
Jlep>KaBA | NPUBATHOTO CEKTOPY [AJil BUPILIEHHA CTpaTeriyHUX 3aBJaHb IHHOBALIMHOTO
pO3BUTKYy. ABTOp 3a3Haudae, mo MexaHismMu /IIIIl MaroTh noreHnjan a/as ePeKTHBHOTO
¢diHaHCyBaHHSl iHHOBALIMHUX NMPOEKTIB, BOPOBAa/P)KEHHSI HOBUX TEXHOJIOTiN, 3abe3ne4yeHHs
JIOCTyNy [0 KalliTaJly Ta CHpUsSHHA peani3anii BeJUKUX IHPPACTPYKTYPHHUX Ta
TeXHOJIOTiYHUX iHiniaTus [7, C. 360].

JI. lanunenko Ta l. PeliTepoBHMY HM3Ha4yalTh NyOJiYHO-NIpUBAaTHE MAapTHEPCTBO SK
CUCTEeMY BiJJHOCUH, Cy0’€KTaMU SIKUX BUCTYNAlOThb OpraH NyOJi4HOI BJaAu i mpUBaTHA
oprasisallisi, e OCTaHHsI BOJIOJI€ OINBIIMMU MOKJUBOCTSIMU IJIAaHYBAaTH, PpiHAHCYBaTU U
peasiisyBaTH Ty 4M IHUIY MNOCJAYTYy AJis HaceJeHHsl, HiXK Ile BiJi0YBAa€TbCs, KOJH JAil0OThb
TpaJULiMHI NMpolLeAypU CNiBPOOITHUIITBA, i MEHIIMMHU, NMOPIBHAHO 3 TUMH, SKi nepenodadae
KOPDUCTYBaHHSl MNpHBaTU3alliiHUM MexaHi3aMOM. BopgHoyac JepxaBHiI Ta KOMyHaJsbHi
iHTepecy 3axulleHi IHCTUTYLIMHUMHU OCHOBaMH, MOJIOKEHHAMH, AKi MICTATb HOPMAaTHUBHI
aKTH U yKJajeHi gorosopu [3, C. 192].

Ha pymky H. [lyako, cycnijibHa K 3HA4MMICTb Jiep>KaBHO-IIPUBATHOI'0 MapTHEPCTBA
[0JIATAE Y TOMY, 110 B pe3yJbTaTi 3aCTOCYBaHHA IAapTHEPCTBA BUIPAE CYCIIJILCTBO fK
OTPUMYBay 6i/bII AKICHUX Ta AOCTyNHUX nocayr [4, C. 111].

OTxe, HaBiTb HaBeJeHWM KOPOTKHUM OIJI[, HAyKOBUX MOIJIAJAIB pI3HUX aBTOPIB
CBiIYUTH PO pi3HOMAaHITEHICTh MiAXO0/IB 10 MPO6JEM Jlep>KaBHO-IPUBATHOr'0 MAapTHEPCTBA,
HOro TeOpeTUYHOT0 OCMHUCJEeHHS 1 (opMyJ/ilOBaHHSI Y3TrO/KEHUX TMO3HUIiH, CTOCOBHO
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OCHOBHUX acCHeKTiB Mpo6JeMaTHUKH, 110 OpPO3IJSJAEThCA. 3a3HaueHe W BMMU3HAYaE
AKTYaJIbHICTh JAHOT'0 JOC/HiAKEeHHS.

MeTa cTaTTi - NOrJIMGJIEHHS TEOPETUYHHUX MiZX0/1iB /0 BU3HAUYEHHS 1iiJiel, € nepeiyMoB
I IepeBar JepXaBHO-IPHUBATHOIO IAapTHEPCTBA Ta CUCTEMHUM aHa/li3 €eKOHOMIYHUX,
¢diHaHCOBUX i colia/IbHUX aceKTiB oro peasisauii.

Pe3yibTaTn

B3aemoziss JepkaBM Ta NPUBATHOTO CEKTOpa € OO'EKTUBHOK XapaKTEPUCTUKOIO
PHUHKOBOI €KOHOMIKH, L0 3yMOBJIEHa HEOOXiJHiCTI0O NOEJHAHHA MexaHi3MiB PHHKOBOIO
CaMOperyJ/iloBaHHs1 3 IHCTpYMeHTaMHu Jep:KaBHOro BIUIMBY. Jlep)kaBa BUKOHYE yHKLi
rapaHTa CycHiJIbHUX iHTepeciB, 3abe3leuyye MpaBOBe I0Jie TOCHOAAPCHKOI [isIJIbHOCTI,
HiTPUMyE MaKpPOEKOHOMIYHY CTabi/IbHICTD i 3/1iliCHIOE epepo3MnoAia pecypciB Ha KOPUCTh
coliabHO 3Hauyywux cdep. [IpyUBaTHUHN CEKTOp, Yy CBOK Yepry, € OCHOBHHUM HOCIEM
OiIpUEMHUIIbKOI iHiliaTHBY, iHHOBaliii Ta ePEeKTUBHOTO BUKOPUCTAHHS pecypciB, 110
BU3HAYa€ MOTO KJIIYOBY poJib Y OPMYBaHHI EKOHOMIUHOI'0 3pOCTaHHS.

IcTopuyHO PopMHU B3aeMoJii Jep>kaBU Ta Oi3HeCy €eBOJIIOLiOHYBa/M Bif, »KOPCTKOIO
Jlep>KaBHOTO peryJiloBaHHS i JOMiIHYBaHHS Jiep>KaBHOI BJIACHOCTI 0 JiibepasibHUX MO/Jesel,
3aCHOBAaHMUX Ha MiHIMi3auii gep>kaBHOro BTpydyaHHA. O HAaK NpaKTUKa J0BeJa, 110 KOJHa 3
KpalHiX Moziesiell He 3a6e31e4yye ONTUMAIbHOTO 6a/aHCy MiXK eKOHOMIYHOI ePEeKTUBHICTIO
Ta COLiaJIbHOIO chpaBefJiuBicTI0. CaMe B LbOMY KOHTEKCTI Jep>KaBHO-IPHUBaTHe
napTHepCcTBO cpopMyBasiocs K iHCTUTYLIMHUNA KOMIPOMIC, 1[0 MOEAHYE IepeBaru 060x
migXo/iB.

JlepkaBHO-IPMBAaTHE MapTHEPCTBO JOIJbHO PO3IJAAATH K JOBTOCTPOKOBY GoOpMy
KOHTPAKTHOI B3a€EMoJiii MiXK opraHaMu Jiep>kaBHOi BJIaJJU Ta MNPUBATHUMH Cy0'€KTaMHU
roCnoAaploBaHHSA, COPAMOBAHY Ha CIIJIBHY peasi3aliil0 MpPOeKTiB, 10 MawTb CYCIiJbHe
3HauyeHHd. KiroyoBumu o3Hakamu /IIIIl € ZOBrocTpoKoBUM XapaKTep BiJHOCHH, PO3MOAiI
PU3UKIB MK NapTHEpPaMH, Opi€HTALisd Ha pe3yJbTaT 1 306epexeHHs 3a /JeprKaBolo
CTpaTerivyHoro KOHTPOJIIO 3a 00'€KTaMU Ta AKICTIO HaZJaHHSA MOCJYT.

Ha BigMiHy Bif TpaAuLiiHUX MeXaHi3MiB Jiep>KaBHUX 3aKyIliBeJib, y MeXax Jlep>KaBHO-
NpHUBAaTHOrO NApTHEPCTBAa Jep)KaBa He OOMEXYETbCA pPOJIJIII0 3aMOBHMKA, a BUCTYNAE
NOBHOI[IHHUM y4YaCHUKOM IIPOEKTY, 3allikaBJeHUM y Horo eQeKTUBHIM peaJiisaliii.
[IpuBaTHUN NapTHep, Yy CBOI 4Yepry, Hece BiANOBiZa/JbHICTh He JMlle 3a OyJiBHULTBO abo
NOCTa4aHHs, a M 3a eKCIJyaTalilo, TeXHiuHe OOC/JYyroByBaHHS Ta YNpaBJIiHHA 00’ €KTOM
YOPOJOBX YCbOrO CTPOKy [Ail KOHTpakTy. TakuM MiAXii CTBOPIE CTUMYJH JJid
BIPOBA/)KEHHS iHHOBAIlil, oNTUMIi3alii BUTpAT i migBuIeHHs sskocTi nocayr [2, C. 19-24].

MeTof0/10TiYHOI0O OCHOBOW (OPMYBaHHS [Jep>KaBHO-NPUBAaTHOTO NapTHEPCTBA €
KOHLENLid CYMICHO-pO3AiJIeHUX BiAHOCUH BJIACHOCTI, BIANOBIZHO [0 4KOI OKpeMi
NPaBOYMHHOCTI BJIACHUKA MOXYTb Ilepe/laBaTUCs MPUBAaTHOMY CeKTOpy 0e3 BTpaTu
Jlep>KaBOl0 KOHTPOJII0 HaJ| CTpaTeriuyHoO BaXkKJMBUMU aKTHBaMu. HaluacTille ijeTbcs mpo
JlesieryBaHHs QYHKIiN diHaHCyBaHHSA, OyAiBHUITBA, €KCIJIyaTallil Ta ynpaBJiiHHSA 00’ €KTaMu
iIHppacTpyKTypH, TOAI K AeprkaBa 30epirae peryJisTOpHI Ta KOHTPOJIbHI TOBHOBAaXKEHHS.

Oco6usiuBy poJsb y Teopil AIIIl Bigirpae nuTaHHsA po3MOJiay PU3HUKIB MiXK CTOpOHAMHU.
BBa)Ka€eTbCH, 1110 KOXKEH BU/J, pPU3UKY MaA€ OyTHU NepeJaHUi Tikl CTOPOHI, siKa 3jJaTHA HAUOiIb1I
epeKTUBHO HHM yINpaBJSATHU. 3a3BU4Yall KOMEPLiiHI, omepawiiiHi Ta TeXHiYHi PU3UKHU
NOKJIaJAl0ThC Ha NpPUBAaTHOrO NapTHepa, TOJi K Jep:kaBa Oepe Ha cebe MOJITHYHI,
peryJaTOpHi Ta 4YacTUHy (iHaHCOBUX pu3uKiB. TakuW mNiAxi /[03BoJISE MiHiMi3yBaTu
3araJibHi BUTPATH MIPOEKTY Ta MiBUILUTHA KOI'0 €KOHOMIYHY JOLIJIBHICTb.

TakuM 4YHWHOM, JepKaBHO-IIpMBATHe IAPTHEPCTBO CJiJ pO3I/ALAaTH He JIMIIEe {K
diHaHCOBUM MexaHi3M 3a/lydeHHs1 NPUBATHOTrO KaliTaly, a K KOMIJIEKCHY iHCTUTYLiHHY
MoOJieJib, 10 IOELHYE €KOHOMIYHi, MpaBOBi Ta coOL{iaJibHI acleKTU B3aEMOJIl JepKaBH 1
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6isHecy. Came 1 6araToBUMIipHICTb BH3Hayae fAK noTeHLiiHi nepeBaru JIII, Tak i
CKJIaJHICTh MOT0 NPaKTUYHOI peasi3anil.

EKoHOMIYHa npupoJa JAep:KaBHO-IPUBATHOI'O NMAapTHEPCTBA 3yMOBJIEHA IOEJHAHHAM
pi3HUX (OpM BJIACHOCTI, MexaHi3MiB (iHAaHCyBaHHA Ta yNpaBJiHHA B MeXaxX €JUHOrO
IIPOEKTY, COPAMOBAHOI0 Ha JOCATHEHHA CYCHiJIbHO 3Ha4YylMX pe3ysbTaTiB. Ha BiAMiHy Bij
KJIaCUYHUX PUHKOBUX BiITHOCHUH, y IKMX JIOMiHy€ IPUBAaTHUM iHTepec, Ta TpaAuLiiHUX GopM
Jlep>KaBHOT'0 BTPYy4YaHHA, OPIEHTOBAHUX NIepeBaXXKHO Ha aJiMiHiCTpaTHUBHe peryaroBaHHd, JI1I1
06a3yeTbCs Ha MPUHIMII B3aEMHOI 3al[ikaBJEHOCTI Ta PO3MOAiNY BiJNOBiJalbHOCTI Mix
NapTHepaMHu.

OCHOBHOI0 NlepelyMOBO0 BUHUKHEHHS Jlep>KaBHO-IIPUBATHOI'0 MapTHEPCTBA € NOTpeba
y ¢iHaHCyBaHHI KamiTa/oMiCTKMX ab60 MaJonpuOyTKOBUX rajy3eid €KOHOMiKHM, 30KpeMa
iHppacTpykTypHUX |1 couiasibHO oOpieHTOBaHMX cekTopiB. CaMe B nux cdepax JAepraBa
TpaAuIiiHO Hece BiANOBiZa/JbHICTL 3a 3abe3mneyeHHs Oe3nepebiiHOTO HaZ@HHS MOCAYT
HaceJIeHHIO, NPOTE CTUKAETbCA 3 OOMEXEHICTI OH/PKEeTHHUX pecypciB i HeJoCTaTHbOIO
epeKTUBHICTIO ymnpaBJ/iiHHSA. 3a/Jy4eHHs NMPUBATHOTO CEKTOpa JI03BOJISIE KOMIEHCYBATH I
oOMeXKeHHs1 3a pPaxyHOK BUKOPHUCTAaHHS Horo ¢iHaHCOBOro NOTeHIjiaay, YNpaB/iHCbKUX
KOMIIETEHI[il Ta iHHOBAL[iMHUX MOXKJIMBOCTEH.

[[i1b0oBI OpIEHTUPU JepkKaBU y IMPOEKTAX [JepKaBHO-NPUBATHOIO MapTHEPCTBA
bopMyOTbCS MiA BIJIMBOM COIjjaJIbHO-eKOHOMIYHMX NpiopuTeTiB po3BUTKY. [lepeaycim
HJleTbCs MPO 3pOCTaHHA 06CAriB i MiABUIEHHSA SIKOCTI MyOGJIiYHUX MOCJYT, MOJEpHi3aliio
06’€eKTiB BUPOOHHUYOI Ta couiasbHOI iHPACTPYKTYPH, CTUMYJIIOBAaHHS pPerioHaJbHOro
pPO3BUTKY Ta 3abe3nedyeHHs COLia/bHOI CTabiJbHOCTI. Y4YacTb Jep>aBU y MapTHEPCbKUX
NPOEKTax [03BOJISE peasi30ByBaTH CyCliJIbHO 3Ha4Yylli iHillilaTUBY HaBiTh Y BUIIaJKaX, KOJIU
BjacHi  ¢iHAHCOBI  MOXJIMBOCTI € O0OMeXeHMMM abo  yHOpaBJIiHCbKI — pecypcH
BUKOPUCTOBYIOTbCS HEJOCTATHLO ePEKTUBHO.

Bax/IMBUM LIi/IbOBUM OPIEHTUPOM Jiep>KaBU € TAKOX ONTUMi3aLisa 010/pKeTHUX BUTpaAT.
Y kopoTkocTpokoBii mnepcnektuBi npoektu /Il pamoTe 3MOTry CKOPOTUTH 06CATH
Jlep>KaBHUX KaNiTaJbHUX BKJIaJleHb, OCKIJIbKA 3HaYHA YacTUHA piHAHCYBaHHS 3/iHCHIOETbCS
3a paxyHOK [IPpYBATHOIO NapTHepa. Y JOBroCTPOKOBOMY Iepio/i ep>kaBa M0OXe OTPUMYBATHU
BUTOJ U y BUTJISAJI CTAOI/IbHOTO HalaHHSA MOCIYT, 3MEeHIEHHSA BUTPAT HA YTPUMaHHA 00’ €KTIB
Ta NiJBUILeHHA epeKTUBHOCTI BUKOPUCTAHHS Jep>KaBHOT0 MaKHa.

[IpyuBaTHUN CEKTOp PpO3IJAJAE y4acTb y JepKaBHO-IPUBAaTHOMY MNapTHEPCTBI
HacaMmIepes, K IHCTPyMeHT peasi3alii BJacHUX eKoHOMiuyHUX iHTepeciB [1, C. 38-42].
K/0o4uoBUM MOTHMBOM € OTpPUMaHHA NPUOYTKY, AKUKA MOXe MaTH fIK pa30BUH, Tak I
peryJispHUM XapakTep NPOTATOM YCbOro CTPOKYy Aii npoekTty. [Ipu npomy ass crpaTeriayHo
OpiEHTOBAHOIO 0Oi3Hecy BaXKJMBe 3HA4Y€HHS Ma€ He JiMIle piBeHb NPUOYTKOBOCTI, a U
CTabi/IbHICTh TPOLIOBUX IMOTOKIB, 10 OCOOJMBO aKTyaJbHO [JI1 JOBTOCTPOKOBUX
iHGpaCTPYKTYpPHUX MPOEKTIB.

JloJaTKOBUMM LiJIbOBUMU OpPIEHTUPAMU NPUBATHOIO IapTHeEpa € 3HUXKEHHH
IHBeCTULINHUX PU3HKIB 32 paxyHOK Jep>KaBHUX rapaHTil, OCTYN [0 CTPATErivHO BaXKJIUBUX
aKTUBIB, a TAKOXX MOXJIMBICTb BUKOPUCTAHHA NAapTHEPCHKUX NPOEKTIB /i BUXOAY Ha HOBI
PUHKKM ab6o 3MillHeHHS1 KOHKypeHTHux mno3uuiv. /JIIIl cTBoproe ymMoBH /s peasisanil
MacuITabHUX TMPOEKTIB, fKi 3a BiACYTHOCTI JepKaBHOI MATPUMKM O6yau 6 HaAATO
pPU3HMKOBAaHKMMHU a60 EKOHOMIYHO HeJJOLIJIbHUMHU JJIs1 IPUBATHOTO Gi3Hecy.

PazoM 3 TuUM, pi3HMLA y LiIJIbOBUX OpPiEHTUpAX JAep>KaBU Ta NPUBATHOIO CEKTOpa
3YMOBJIIOE HEOOXi/HICTb YITKOTO IHCTUTYLiHHOTrO OQOpMJIEHHSI NapTHEPCbKHUX BiJJHOCHH.
[Ipo6sieMu po3noAiny npaB BJIaCHOCTI, pU3HUKIB, JJ0XO/iB i BiANOBIJa/IbHOCTI € KJIIOUOBUMHU Y
npoueci popMmyBaHHs Ta peanizanii npoektiB /IIIIl. HeBu3HaueHicTh ab0 acuMeTpis y Lux
INMTAHHSX MOXE IMPU3BECTU [0 3HWKEHHSI e(PeKTHBHOCTI NpOeKTy abo0 BUHUKHEHHS
KOHQJIIKTIB Mi>k mapTHEpaMH.
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Oco6siMBY yBary cJif NpUAIIMTA PO3NOAINY PU3HKIB, OCKIJIbKM caMe BiH BU3HAva€
€KOHOMIYHY JOLIJIbHICTb y4acTi KOXHOI 31 cTopiH y npoekTi. IlpakTuka CBiA4UTBb, 110
Hai6inpw epekTuBHUMU € Ti Mogesi JI1Il, y AKUX KOKeH BUJL pU3UKY NEepelaETbCs CTOPOHI,
3[laTHIA HaWKpaule HUM yIpaBiaATH. Tak, TexHi4YHi, onepauiiHi Ta KOMepLiWHI PU3UKHU
3a3BMYail MOKJAJAlTbCAd Ha NPUBATHOrO MNapTHepa, TOAI fK JepxaBa Oepe Ha cebGe
HOJIITUYHI, peryJsaTOpHI Ta 4aCTUHY GiHAHCOBUX PU3UKIB.

BaX/IMBUM acneKTOM €KOHOMIYHOI NMpUpPOLU [Aep:KaBHO-NPUBATHOIO MapTHEPCTBA €
MOro BIUIMB Ha CTPYKTYpy BJIAaCHOCTI Ta ymnpaBJiHHA B eKoHoMili. Ilepemadya okpemux
IPaBOYMHHOCTEN NPHUBATHOMY CEKTOPY He O3HAya€ NOBHOI NMpHBaTH3alil 06’€KTIB, a Jivile
3MiHy MexaHi3MiB iX BHKOpPHUCTAHHA Ta YyNpaBJjiHHA. /lepkaBa 36epirae cTpaTerivHui
KOHTpPOJIb HaJ[ KJHYOBUMHM aKTHMBaMH, BOJHOYAC CTBOPIOWYU CTUMYJMU [Ji NPUBATHOTO
napTHepa /0 eGeKTHBHOI eKcI/IyaTallii Ta iHHOBal[iiHOTO PO3BUTKY 00’€KTIB.

TakuM YMHOM, JAep>KaBHO-NPUBATHe MAapPTHEPCTBO MOXHA pO3rasgAaTu K dopmy
IHCTUTYLIIHOTO KOMIPOMICYy MiXK CyCliIbBHUMM Ta NPUBAaTHUMHU iHTepecaMu. EQeKTUBHICTb
0bOr0 MexaHi3My 3a/IeXXUTb BiJi 3JaTHOCTI y3roAWTU LIJILOBI OpPIEHTUPHU CTOPIH,
3abe3Mne4yuTH Npo30picTh i nepesbavyyBaHiCTh NpaBUJ B3aEMO/l, a TAaKOX CTBOPUTH YMOBHU
JJ18 JOCATHEHHA JOBIOCTPOKOBUX COLia/IbHO-eKOHOMIYHUX pe3yJIbTaTiB.

®iHaHCOBO-eKOHOMIYHA CYTHICTb Jep>KaBHO-NPUBATHOI'0 MAapTHEPCTBA MNPOSBJSAETHCS
y B3aEMOIOB’SI3aHMX MeXaHi3Max 3a/lyyeHHs KaliTasy, po3Mojisy puU3UKiB Ta [A0X0AiB, a
TaKOX KOHTPOJII0 3a e(peKTUBHICTIO BUKOPUCTAaHHA pecypciB. OfHI€I0 3 KJIHNYOBUX
xapakTtepuctuk [l € [1oBrocTpokoBa KOHTPaKTHA B3aEMO/is, 1110 3abe3ne4ye cTabiibHUN
¢diHaHCOBUH MOTIK i epe16avae y3ro»KeHHs iHTepeciB ep>KaBU Ta MPUBATHOTO CEKTOPA.

Y TpaguuiiHUX MOJieJIIX IeP>KaBHUX 3aKYIiBeJb JlepKaBa Hece BCHO BiINOBiIa/IbHICTD
3a ¢i”HaHCyBaHHS, OYAiBHUITBO Ta eKCIJyaTalilo 00’€KTa, 1[0 4YaCcTO MNPU3BOAUTH [0
30U/IbIIEHHS KaliTaJlbHUX BUTpAT Ta TPUBAJIMX TEpPMIiHIB peaJsizauii npoekTiB. [loToku
diHaHCYBaHHSA y TaKUX BUNAJKax BUIJIAJAIOTH JIiHIHHO: Jep:XaBHUU OIO/KET — MPOEKT —
HaZaHHA nocayr [11, P. 13].

Y mexax JIIII ctpykTypa ¢piHaHCOBUX NMOTOKIB YCKJIAAHIOETHCS i BKJIIOYAE 5K Jlep:KaBHi,
TakK i MpUBATHI pecypcH, 110 [J03BOJIAE ONTHUMI3yBaTH BUTPATH Ta CKOPOTUTHU OIO/KETHI
HaBaHTaXeHHA. [I[pMBaTHUU MapTHep iHBeCTYE KOIITH B OYJAIBHULTBO Ta €KCIJyaTaljilo
006’eKTa, MiCJS YOro OTPUMYE JOXOAMY 33 PaXyHOK IJIaTeXiB KOPHUCTyBadiB abo JAepKaBHUX
rapaHTiil. [lep>kaBa 36epira€ KOHTPOJib 3a SIKICTIO MOCJAYT, BU3HAYAE COlliaIbHO-€KOHOMIiUHi
NpiOpUTETH Ta 3abe3Ieuye MOoJITUYHY NiATPUMKY IPOEKTY.

ExoHomiyHa edpexkTuBHicTh npoekTiB /Il yacTo oniHIOETBHCA Yepe3 YHUCTy NPUBELEHY
BapTicTh (NPV) Mali6yTHIX MOTOKIB AOXOJIB i BUTPAT, a TAKOX CIiBBiJHOIIEHHS BUTPAT Ha
peasisalilo NpoekTy [0 od4ikyBaHoro pesysbtaTy. OcHoBHa mnepesara /Il nosdrae y
3MEeHLIeHH] JepXaBHMX KalliTaJbHUX BUTpPAT Yy KOPOTKOCTPOKOBIM NepCHeKTUBI Ta
niiBULIEHHI epeKTUBHOCTI BUKOPUCTAHHS PECYPCIiB Y JOBrOCTPOKOBIM.

PospaxyHok NPV nepeznbayae BpaxyBaHHS:

— iHBeCTHUIill NpUBATHOTO NMAapTHEPA;

— Jlep>kaBHUX rapaHTil Ta BHECKIB;

— JIOXOJIiB BiJl eKcriyaTallii 06’eKTa;

— _ 3HWXXOK Ha PU3UKHU Ta MOXKJIMBI [IepEeBUTPATH.

[lopiBHAHHA npoekTiB JAIIIl i3 TpaguuiMHUMHU [epK3aKyHiBJAAMM IOKAa3ye, L0 MpU
OZJHAaKOBOMY piBHI e(peKTHBHOCTI Jlep>KaBHI BUTpPATH y KOPOTKOCTPOKOBIM MepCHeKTHBI
meHui y mnpoektax JIIIl. JlogpaTkoBuil edeKT [OCATAETbCA 3a paxyHOK ONTHUMi3anil
yIpaBJliHHS, BIPOBa/PKeHHS iHHOBAlli}, MiZBUIeHHS NPOAYKTUBHOCTI mpaui Ta Mo6iaizanii
NPpUBATHOIO KaliTasny.

OfHi€0 3 HaUBaX/IUBIIKX NepenayMoB ycrimHoi peanizanii Al € 4iTkui posnogina
PU3UKIB Mi>XK CTOpOHaMH. /|0 OCHOBHMX KaTeropii pu3vKiB HaJIeKaTh:
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— ®iHaHCOBIi: 3MiHM NpPOLEHTHUX CTABOK, KOJIMBAaHHA BaJIOTHOrO KypcCy, 3aTPUMKHU Yy
biHaHCyBaHHI;

— TexHivHi: HEBiANOBIAHICTb 06’€KTA NPOEKTY CTaHAAPTaM, Np0o6/1eMHU 3 06/1aJHAHHAM;

— OmnepauiiiHi: pu3rku eGeKTUBHOCTI eKcIyaTauii, epinuT nepcoHasny;

— PeryaaTopHi Ta noJiTU4YHi: 3MiHU 3aKOHO/1aBCTBA, MOJIITUYHA HECTAOIJIbHICT;

— CouianbHi Ta pPHUHKOBI: KOJIMBAaHHA IIONMTYy Ha IOCJAYTH, HeraTUBHe CTaBJIEHHS

HaceJIeHH4.

Haii6inbi edpeKTUBHOWO € Nepejadya KOXKHOrO BHJY PU3MKY Til CTOPOHI, sika 3JaTHa
HaMKpallle HUM ynpaBJdaTU. K NpaBUJIO, TEXHIYHI Ta onepaLiiHi pU3UKU NOKIaJAThCA Ha
IPUMBATHOrO NAapTHepPa, a [lep:KaBol O6epyThbcs Ha cebe MOJIITUYHI Ta PeryyasiTOpHiI pU3UKH,
1110 3a6e3Ieyye eKOHOMIYHY CTabi/IbHICTD | epei6auyBaHiCTh NPOEKTY.

AIII cTBOpIOE CIPUATIAUBI YMOBM [J1s1 3a/ly4eHHsl IPUBATHUX i, y 6araTb0oxX BUNAJIKaX,
IHO3eMHUX IHBeCTHUIiM y pea/lbHUM CEKTOp eKOHOMIiKH. MexaHi3M [103BOJISIE peasli3oByBaTH
MacuITabHi MPOEKTHU HaBiTh 32 YMOB 0OMEXKEHOI'0 JIep>KaBHOTO GHO/IKETY, OCKIJIbKYA YacTUHA
biHaHCYBaHHA MOKJaJA€ETbCcd Ha npuBaTHUM cektop [10, Pp. 93-108]. IlepeBaru pns
NPUBATHOI0 iHBECTOPA BKJIIOYAKOTh: JOCTYIl [0 [Jiep>XaBHUX aKTHUBIB Ha OCHOBI
KOHILIECIHHUX ab0 OpeHJHUX yroJ; rapaHTii MOBepHEHHS BKJIAJ[eHUX KOUITiB; MOXJUBICTb
OTPUMaHHAA NpPUOYTKY 3a paxyHOK MiJBUIEeHHS NPOAYKTUBHOCTI Ta BIPOBa/XKEHHS
iHHOBaLiH.

s nepkaBu yyactb y JI1I1 3a6e3nedye: 3MeHIIEHHS KaniTaJbHUX BUTpAT;
niiBuiieHHs e(peKTUBHOCTI YIpaBJiHHA O06’€KTaM{; BUKOHAHHS COL{iaJlbHO 3HAYyL[UX
NpOeKTiB 6€3 HaZIMipHOTO 610/)KETHOT'0 HaBaHTAXKEHHS.

Cnip Takox 3a3HayuTH, o npoektu /Il MaroTh 3HAaYHUK COLjia/IbHO-EKOHOMIYHUHA
BILJIUB, AKENPOABJIAETHCA Y NMOKpalleHH] JOCTYIHOCTI Ta AKOCTI MOCJYT; PO3BUTKY MicCLieBOi
€KOHOMIKU Ta iHPPACTPYKTYpPH; CTUMYJIIOBaHHI 3aHHATOCTI Ta CTBOPEHHSI HOBHUX POOOYUX
Micllb; 3aJydeHHi iHHOBaliii Ta migABUIIEHHA edEeKTUBHOCTI BUKOPHUCTAHHS pecypciB;
3HWKEHHI COllia/IbHOI HANIPYTH Ta NMiZBUILLEHHS JOBIpY HaceJeHHs J10 lep>KaBU Ta 6i3Hecy.

TakuM unHOM, ¢piHaHCOBO-eKOHOMIUHiI MexaHismu /II1I1 3a6e3neuy0Th CHHEPTeTUYHUI
edeKT, KoJIM Aep:KaBHi Ta MIPUBATHI iIHTepecu B3aEMO/IiI0Tb, CTBOPIOI0OYH JI0AATKOBY BapTiCTh
Juis cycrninbcTBa. EdekTuBHe mNoeaHaHHSA (iHAHCOBHUX, OpraHi3alliiHUX Ta COI[iaJIbHUX
IHCTPYMEHTIB € KJIl0UeM 10 YCIIIIHOI peasi3alil napTHEPCbKUX NPOEKTIB.

YcnimHa peasisanis NpOeKTIiB JepKaBHO-NPHUBAaTHOrO NMapTHePCTBA HEMOXJIMBA 06e3
BpaxyBaHHs coLiajJbHO-noaiTUYHOro KoHTekcTy. JIIIl 3abe3sneuye TpaHcdopmawuiio poui
JlepkaBd  BiJi 0e3mocepefHbOro BJIACHUKA Ta BUKOHABLA [0 aJMiHICTpaTHUBHO-
KOHTpOJIIOI0YOro oprady. Taka TpaHcdopMmalis [J03BOJIIE 30CepeUTHU pecypcu Ha
peryyitoBaHHi fAKOCTI Ta JOCTYINHOCTI IOCJAYr; 3MEHIUUTH BIUIMB MOJITUYHUX Ta
010pOKpaTUYHUX (PAKTOPIiB Ha onepaTUBHE yNpaBJiHHA; CTUMYJIOBAaTU NMPUBAaTHUNA CEKTOP
Jlo onTUMi3arlii piHaHCYBaHHA Ta MiJABUILlEHHS ePEeKTUBHOCTI.

JlaHui acnekT 0CcO6GJIMBO BaXKJIMBUM JJIs CEKTOPIB 3 BUCOKHUM COIjiaJIbHUM BIJIMBOM,
TaKUX SIK OXOpOHa 3/0pOB’d, OCBITa, TPAaHCIOPTHA Ta KOMyHaslbHa iHQpacTpykTypa. Il
Jl03BOJIA€ 3abe3neynTU CTabijJibHe HaZaHHA IMOCAYr HaBiThb Yy BHUINAAKax OOMEXEeHOro
610/1pKeTHOT0 piHAHCYBaHHS a60 KPHU30BUX CUTYaLlil.

Ao K roBOpUTH NpO IepeBaru, AKi OTPUMYIOTh NApTHEPU, TO BAPTO BiJ3HAYUTHU
HactynHe. Y pamkax JIIIl gep>xaBHi opraHu OTPpUMYOTb MOXJIUBICTh:

1. 3MeHLINUTH KalliTa/bHi Ta oNepaliiiHi BATPAaTH Ha 06’ €KTU iIHPPACTPYKTYPH.
2. MigBUIIMTHU ePeKTUBHICTb BUKOPUCTAHHS Jep>KaBHOTO MalHa 3aBJASKU 3aJy4YeHHIO

NPUBATHUX YIIPABJiHCbKUX Ta TEXHOJIOTIYHUX PeCypCiB.

3. PeanizoByBaTM coljaJibHO 3Hauyuli NpPOEKTH, He 30iJblIyIOYH  OHOJKETHe

HaBaHTaXeHHS.

4. CKOHLEHTpPYBaTH yBary Ha peryJsiTOPHIM Ta KOHTPOJIbHIA (YHKII, 10 3abe3neyye

NpO30picTh Ta Nepej6adyyBaHiCTb HalaHHS MOCJIYT.
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Takum yunowm, [AIIIl fo3Bosige fepxaBi NiATPUMYBATH CTpaTeridyHi rajaysi eKOHOMIKY,
CTUMYJIOBAaTH perioHaJbHUM PO3BUTOK Ta 3abe3MeuyBaTH Coljia/ibHy CTabi/bHICTb.
BojHo4ac, npyUBaTHI NapTHEPU OTPUMYIOTh:
1. Jloctyn [0 [Jep)KaBHUX aKTUBIB Ha [OBIFOCTPOKOBIM OCHOBI 3a YMOB CILJIaTH
KOHLIECIHHMX 260 OpEeH/IHUX MJIATEXIB.
2. MoxJ/MBIiCTb CTabiIbHOTO MNPUOYTKY 3a pPaxyHOK MiZBUIIEHHS NPOAYKTHUBHOCTI,
iHHOBaLii Ta onTUMIi3aliil BUTpaT.
3. lloniTuyHi rapaHTil Ta 3HMXKEHHS IHBECTULIMHUX PU3UKIB yepe3 Jiep>KaBHI rapaHTil
IIOBEpPHEHHH KOIITIB.
4. MOXJMBICTb PO3LIMPEHHS 6i3HeCy Ta 3MiljJHEHHS] KOHKYPEHTHUX 03UIill HA pUHKY.
CrHeprida nux nepesar [03B0JISI€ IPUBATHOMY CEKTOPY IHBECTyBaTH B JJOBIOCTPOKOBI
IPOEKTH, AKi 6e3 Jiep>kaBHOI NiATPUMKHU Oy 6 eKOHOMIYHO HeBUTiAHMMU [9, Pp. 441-451].
YcnimHa peasnisanisa gepaBHO-IIPUBAaTHOIO MapTHEPCTBA 3a/I€XKUTh BiJi HU3KU YMOB:
— YITKOro BM3Ha4€HHA LiJIbOBUX OPIEHTHUPIB Ta 04iKyBaHUX pe3yJIbTATIB;
— IPO30pOCTi Npoueayp Ta KOHTPAKTIB;
— edeKTHBHOrO0 PO3MNOAiay PU3UKIB i J0X0/iB;
— HasBHOCTI JOCBi/ly Ta KOMIIETEHIIill 000X CTOPIH;
— MNiATPUMKHU IPOMAZICBKOCTI Ta 3a/1y4€HH KOPUCTYBAYiB OC/YT;
— KOHKYPEHTHOTO cepeoBUILe AJi NPUBATHUX NIApTHEPIB.
BUKOHaHHA LUX YMOB /03BOJISIE MiHIMi3yBaTU KOHQJIKTH, NiABULIUTH ePEKTUBHICTD
Ta 3a6€e3Ne4YrUTHU CTaJi collia/IbHO-eKOHOMIUHi pe3yJibTaTH.

BucHoBKH

Ha ocHOBI npoBeseHOTr0 aHa/li3y BU3HAYEHO, 110 Jep>KaBHO-IIpMBAaTHe NAPTHEPCTBO €
epeKTUBHUM IHCTPpYyMeHTOM iHTerparil Jep>kaBHUX Ta NMPUBATHUX pecypciB Ajs peanizarii
CYCIJIbHO 3HAuyU[UX MpoeKTiB. BoHOo moeaHye ¢iHaHCOBI, ynpaBiiHCbKi Ta iHHOBaIiWHI
MOXJ/IMBOCTI NPUBATHOI'O CEKTOpa 3 peryJaTOPHUMU Ta COLiaJIbHO BiANOBiZaJIbHUMU
bYHKLiAMU JlepKaBU.

ExoHoMiyHa npupoga /Il BU3HAYa€eTbCcA NPUHLUIIOM B3a€EMHOI 3aLliKaBJIEHOCTI,
JIOBTOCTPOKOBOI KOHTPAKTHOI B3aeEMoOZii Ta po3nojisly puU3uKiB. JlepkaBa 36epirae
CTpaTeriYyHUK KOHTPOJIb HaJ, aKTHBAaMM Ta BHM3HA4ya€ COLia/IbHO-eKOHOMIYHi NpiopUTeTH, a
NpUBATHUN CeKTOp 3abe3neuyye ¢iHaHCyBaHHS, epeKTHUBHE yINpaBJiHHSA Ta iHHOBAL[iMHUMN
PO3BUTOK.

®iHaHcOBO-ekoHOMIYHI MexaHi3Mu JIII1 703BOJISIIOTh CKOPOTHUTHU JIEPXKABHI KamiTalbHi
BUTPATH, MiABULIUTH ePEeKTHUBHICTb BUKOPUCTAHHS peCcypcCiB i peasiisyBaTH NPOEKTH 3
BMCOKOIO COLlia/IbHOI0 3HauylicTio. OniHka epeKTUBHOCTI nmpoekTiB dyepe3 NPV Ta anazis
NOTOKIB (iHAaHCYBaHHs 3abe3leuye OOI'PYHTOBAHICTb J€prKaBHUX pillleHb Ta MPO30PiCTb
B3aEMO/|I.

CouianbHo-nosituuHi acnektu /Il nepep6avaroTb TpaHcpopMmalito poJi JiepkaBH,
3MileHHA aKLeHTy 3 YIpaBJiHHA Ha KOHTPOJIb Ta pPeryJlOBaHHs, a TAK0X NiJABULIEHHS
SAKOCTI mocayr [js HacesieHHs. [lepeBaru NpUMBaTHOTO CEKTOPY BKJ/OYAlOTh CTaOiIbHUMN
NpUOYTOK, JOCTYI 10 aKTHUBIB Ta MOXJIMBICTb iHHOBAL[iIHHOT'O PO3BUTKY.

Ycnimna peanisania JIII BUMarae 4iTKo BU3HAYEHHUX LiJIbOBUX OPIEHTUPIB, IPO30PHUX
npoueayp, epeKTUBHOrO PO3MOJiJy PU3UKIB, KOMIETEHTHOCTI MapTHepiB Ta HiTPUMKHU
rpoMazcbKocTi. HepoTpuMaHHSI LIMX YMOB MOXe MPU3BECTU 10 KOHQIIIKTIB, HeepeKTUBHOTO
BUKOPUCTAHHA pecypciB Ta cOLjia/IbHOI HallpyTH.

JIII cTBOproe cUHepreTUYHUU edeKT, KOJIM JepkaBHI Ta MNpUBaATHI iHTepecu
B3a€EMO/Iil0Tb, 3a0e31euy0ul eKOHOMIYHY epeKTHBHICTb, COLia/IbHi BUTOAU Ta MOJITUYHY
cTabinbHicTb. lle pobuTh JepkaBHO-pUBAaTHe MApPTHEPCTBO CTPATEriuyHO BAXJIMBUM
MeXaHi3MOM PO3BUTKY Cy4YaCHOI EKOHOMIKH.
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